
Lawrence M. Hecker
Partner, Hecker & Muehlebach, PLLC

Adjunct Professor, University of  Arizona College of Law

ANGEL INVESTORS:

WHO ARE THEY; WHAT ARE THEY AND WHY ARE THEY 

ESSENTIAL TO A GROWING HIGH TECH ECONOMY
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¾Normally, an òAngel Investoró is a 
wealthy individual who invests his own 
money (alone or along with other angels) 
in start up or early stage companies. 

¾Generally, angels obtained their wealth 
from other sources ðretired executives; 
successful entrepreneurs, etc.

¾ This is not their full -time occupation.



¾ Typical investments range from $10,000 -
$100,000

¾ May be motivated by more than just a large 
profit on his investment.

ÅAssist his community by creating jobs and stimulating 
economic development.

ÅRemain active in the industry.

¾ Angels provided seed and start -up funding for 
Starbucks, FedEx, Amazon and Google.



¾Provides essential capital at a critical 

stage of development.

¾Mentoring and management advice.

¾Industry experience and contacts.

¾Contacts with other angels and the 

financial community.

¾Preparation for institutional investment.



¾ 55,480 entrepreneurial ventures received 
funding in 2008; only a 2.9% decrease over 
2007.

¾ Angels invested $19.2 Billion in more than 
55,000 ventures in 2008; a 26.2% decrease 
from 2007.

¾ The number of angel investors was 
approximately 260,500 about the same as in 
2007.


